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D A I L Y  C U R R E N C Y  R E P O R T   

Indian rupee (INR)                                                                     

The Indian rupee fell to a new record intra-day low for the second session in a row Thursday, despite the Reserve Bank 
of India's intervention, as global as well as domestic outlook remained grim. The partially convertible rupee fell to 
a record low of 54.60 against a dollar in the intra-day, surpassing Wednesday's low of 54.52.  

Outlook: The Indian rupee is likely to weaken on Thursday,  as  US dollar index continued to rise on Greece worries and 
Spanish  banks down grade.  However rupee is remain under pressure because of subdued FII inflows and dollar de-
mand from oil importers.  Rupee is likely to trade in the range of 53.80 to 55.80 

      RBI  Reference rate (As on 17  May 2012) 

 

 

Major Currency pairs as on 17/05/2012 

CURRENCY  HIGH  LOW 

GBP/USD  1.6150 1.6128 

EUR/USD  1.30039 1.2965 

NZD/USD  0.7867 0.7844 

AUD/USD  1.0115 1.0059 

USD/JPY  79.94 79.83 

USD/CAD  1.0011 1.0059 

EUR/JPY  103.93 103.54 

Global currency  

 The euro fetched $1.2693 yesterday , down from $1.2715 
late Wednesday. It fell sharply against the Japanese 
currency, from 102.13 yen to 100.65 yen, the weakest 
level since early February.  The euro was under fierce 
pressure on Thursday after ratings firms downgraded 
debt-stricken Greece and 16 Spanish banks. 

 The Australian dollar touched a more than five-month 
low, extending declines to a third-straight week, as 
concern that the European debt crisis is spreading 
from Greece curbed demand for riskier assets.  

 The pound looked likely to edge higher against the euro, 
however, and could test a 3-1/2 year high if the political 
turmoil in Greece further fuels demand for alternatives to 
the common currency. 

 US dollar index was steady and rose to 81.52. 

USD/INR 54.2925 

EUR/INR 68.8715 

GBP/INR 86.6074 

JPY/INR 67.5700 

USD/INR Chart for the past six months 
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The Hedge Advantage: Invest with an Edge  

 Strong presence in India with a network of 150 service outlets 

 State-of-the-art offices with VSAT connectivity 

 Powered by over 450 qualified employees with 200 support executives 

 Dedicated Portfolio Managers & Dealers 

 Trust and goodwill of over 20,000 satisfied customers 

 Best of breed research & data mining 

 Rated as top brand by the investor community of Asianet Channel 

Access all our reports:  

 Morning Report                                     

 Weekly Report 

 Monthly Report 

 Hedge Trading Portfolio 

 Company Analysis Reports 

 Special Reports 

 Daily  Economic Reports 

 Daily Commodities Report 

 Daily Currency  Report 
 Options Strategy Report 
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Disclaimer 

The information contained in our report does not constitute an offer to sell securities or the solicitation of an offer to buy, any security. This report 
is prepared for private circulation only. The information in our report is not intended as financial advice. Hedge Equities Ltd do not undertake the 
responsibility for any investment decision taken by the readers based on this report. Moreover, none of the research report is intended as a pro-
spectus within the meaning of the applicable laws of any jurisdiction. The information and opinions contained in research reports have been com-
piled or arrived at from sources believed to be reliable in good faith, but no representation or warranty, express or implied, is made by Hedge 
Equities Ltd to their accuracy. Moreover, you should be aware of the fact that investments in securities or other financial instruments involve risks. 
Past results do not guarantee future performance. 
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