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NIFTY 4870.20 +11.95 | Domestic stock indices are seen opening more than 1% down today, with the Nifty likely to slip
below the 4800-point mark taking bearish cues from US and Asian equities.
SENSEX 1607048 | +40.39 Support @ 4720 Resistance @ 4936
Hang Seng |18790.20 |-410.73
NIKKEI 8669.30 -207.29 | MARKETS YESTERDAY
j Negative cues from European markets took their toll yesterday and the indices shed all the morning
USDJIA 12449.49 156.09 gains in the afternoon. FMCG, realty and metal outperformed all other sectors and closed with sub-
Nasdaq 2813.69 -60.35 stantial gains while capital goods, consumer durables and auto lost significantly. The Sensex closed at
16070, up 40 points from its previous close, and the Nifty shut shop at 4870, up 12 points.
MARKET NEWS
e Nifty companies detailing Jan-Mar earnings: State Bank of India (Net profit seen 35.74 bln ru-
SBSEADE RO 5 pees): Tata Steel (Consol net profit seen 8.28 bln rupees, down 80% on year)
BSE CASH (Cr) 1847.18 e RBI: The Reserve Bank of India's central board will discuss next week the high levels of un
hedged foreign currency exposure of private and state-owned companies.
NSE CASH (Cr) 973746 e  TAX: The General Anti-Avoidance Rules will be part of the Direct Taxes Code Bill, to be tabled in

the monsoon session of Parliament.

NSE F&O0 (Cr) 114385.69 e  POWER: Nearly 20% of India's total installed power generation capacity has been shut down due

to various reasons such as lack of fuel, equipment failure, and lower demand from distribution
TOTAL (Rs. Cr) companies.

e  DLF: Interested parties offer the company 29 bln rupees to buy its 17-acre plot in Lower Parel in
INSTITUTIONAL ACTIVITY Mumbai. :: The company is in advanced talks with some parties to sell its stake in luxury hospi-

FII (Rs. Cr) 546,85 tality chain Aman Resorts to raise 25 bln rupees.

e  RELIANCE INDUSTRIES: Law ministry sees no legal hurdle in raising the price of gas produced
DII (Rs. Cr) +171.83 from the company's KG-D6 block but oil ministry may oppose the same.

e  MANGALORE REFINERY & CHEMICALS: To complete refining capacity expansion for 10% lower
than the estimated cost.

PRECIOUS METALS IPCA LABORATORIES: Has merged pharmaceuticals manufacturer Tonira Pharma, in which it
GOLD Rs.28547 held 32.3% stake, with itself.

e  BHARTI AIRTEL: Cut tariff for third generation mobile telephony "non-pack” users by 70% from
SILVER Rs. 53174 Thursday.

HOUSING DEVELOPMENT & INFRASTRUCTURE: Is close to selling its 14-acre plot in Bengaluru
to GODRE] PROPERTIES for around 1 bln rupees.

MARKETS TODAY
e The SGX NIFTY is trading at 4765 down by 76 points.

CRUDE OIL $107.16

e US: Indices on the Wall Street ended 1-2% down Thursday due to disappointing US economic
data, and speculation Moody's Investors Service may downgrade the ratings of some Spanish

RBI REFERENCE RATE banks. After market hours, Moody's slashed the ratings of 16 Spanish banks

INR/1USD 54.2925 e  ASIA: Indices fell 1-3% today due to weak cues from the US, and the rating downgrade of 16
Spanish banks by Moody's.

NIFTY SUPPORT AND RESISTANCE LEVELS FOR THE DAY
Supports — 4790, 4751, 4720 Resistances — 4875, 4910, 4936

INR/1EURO 68.8719

INR/100 JAP.YEN 67.5700

INR/1GBP 86.6074
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Doji candle has formed on daily
chart of Nifty which shows indeci-
siveness of trend.

MACD has remained in negative
convergence momentum trade
which shows negative trend ahead.

Price ROC has trading below the
zero-bas line with negative diver-

Price ROC (-7.20158)

gence momentum trade both
confirm a negative swing on coming

sessions.

MAC D (-942241)

Today, the Nifty may expect a gap-
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short covering may emerged around
4800 level.
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Events to watch today

¢ OVERSEAS
GERMANY PPI for Apr. 1130 IST.

¢ From India

> CPI FOR RURAL, URBAN AREAS AND COMBINED for Apr, to be de-
tailed by CSO.

> CPI FOR RURAL AND FARM LABOURERS for Apr, to be detailed by
Labour Bureau.

> WMA AND FOREX RESERVES as on May 11, by the RBI.

Corporate Actions update
+ Results

Coal India, Hindustan oil, Karnataka Bank, Manappu-
ram Finance, SBI, Tata Steel, Torrent Power, Deepak
Fertilizers,

+ Interim dividend

Shree Cement Ltd (Rs.6/Share)

India infoline Ltd (Rs.1.50/Share)

KPR Mill (Rs.3/Share)

IPO Updates

Speciality Restaurants is entering in the capital markets with an initial public offering, IPO of 11,739,415 Equity Shares
of Rs 10 each with a Price band of Rs.146 to Rs. 155(Offer Opens at 16-05-12 and Offer Closes at 18-05-12)




Asian Paints Ltd (ASIANPAINT)

Positional Call ( Short)

Asian Paint very short term view is in negative mode. It may go down to 3550 levels. So

aggressive traders can go short in futures with Target of 3550 range.

JSIANPANTS (37000, 376425, 359100, 3806 5, 80300) N . . . )
L A Doji candle followed by negative with Bearish Engulfing
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[0 reversal signal.
]
‘Wl u#; : s William %R has reversed from the overbought zone which
i P £ indicates a profit booking may expect in this stock.
“\ " l F a0
F 31
l W |Ll .Lr Stochastic Oscillator are also reversed from the over-
i F
H I T_J iy bought zone which confirm a negative rally ahead.
s
gl -ma o o
'$ i W Lo Overall, the Asian Paints may expect a profit booking after
AT
‘%J F o0 a long upside rally hold to take profits from this counter
F 20 and negative reversal rally ahead..
A e %\lams SR288730) A A A
v I \/\/ W\_/ x\ ,\/\ / \\/ N V !
T\/J \/ \\ // rA
bl | A
o \J L/
Smchshcoscwlmermm /\‘ p...\
'/\\\/)\/ A \\ \;\‘/,/’
K ’/ \ N/\ i #
]
0
B2
]
‘ ‘ E )
]
N A e T
L bR N A 3 Wy R B
i Febar o Anul oy X
Call type Sell Contract / 1 Lot Lot size / 125 QTY
Duration Margin
Amount
Sell below 3710 Target 3550 Stop Loss 3810

Max Gain : 20000; Max Loss : 12500( Profit or Loss based on 1 LOT)
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Disclaimer

The information contained in our report does not constitute an offer to sell securities or the solicitation of an offer to buy, any security. This report
is prepared for private circulation only. The information in our report is not intended as financial advice. Hedge Equities Ltd do not undertake the
responsibility for any investment decision taken by the readers based on this report. Moreover, none of the research report is intended as a pro-
spectus within the meaning of the applicable laws of any jurisdiction. The information and opinions contained in research reports have been com-
piled or arrived at from sources believed to be reliable in good faith, but no representation or warranty, express or implied, is made by Hedge
Equities Ltd to their accuracy. Moreover, you should be aware of the fact that investments in securities or other financial instruments involve risks.
Past results do not guarantee future performance.



http://hedgeequities.com/resources/uploads/reports/daily_equity_report.pdf
http://hedgeequities.com/resources/uploads/reports/weekly_equity_report.pdf
http://hedgeequities.com/resources/uploads/reports/monthly_equity_report.pdf
http://hedgeequities.com/home/reports/hedge
http://hedgeequities.com/home/reports/company
http://hedgeequities.com/home/reports/special
http://hedgeequities.com/home/reports/macro
http://hedgeequities.com/resources/uploads/reports/daily_commodity_report.pdf
http://hedgeequities.com/resources/uploads/reports/daily_currency_report.pdf
http://hedgeequities.com/home/reports/derivative-option-strategy
http://www.HedgeEquities.com

