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D A I L Y  E C O N O M I C  U P D A T E S  

 

India 

 Liquidity pressure eased off and banks borrowed average of Rs 130,405 Cr compared to Rs.165,510 Cr 
under repo window. Banks deposited Rs 100 Cr with RBI  yesterday under Reverse repo window. There 
was no transaction yesterday under  marginal standing facility (MSF). 

 Call rates ended at 8.79% compared to 8.89% in the previous closing. The CBLO ended at an average of 
8.45% compared to 8.54% from previous closing. 

 Indian crude oil basket stood at Rs 5858  per barrel as of Feb 21 compared to average price Rs. 5639 per 
barrel for the last 15 days.  

 India’s FY 12 GDP is seen at 7.1% & for FY 13 is seen at 7.5% -8% and WPI inflation is seen at 6.5% in 
March 2012. FY 12 fiscal deficit seen higher on subsidy bill , according to C. Rangarajan Chairman of the 
Prime Minister’s Economic Advisory council.   

 

  Asia    

 China’s manufacturing PMI rose to four month high at 49.7 in February compared to 48.8 in January. The 
PMI was below 50 , which separates expansion from contraction. China’s manufacturing sector con-
tracted in February for the fourth straight month as new orders dropped sharply. The new export orders 
sub index dropped to 47.4 in February from 50.4 in January because of  European debt crisis. An output 
sub-index rose to 50.1 in February from 47.6 in January. New orders were flat at 49.1. 

 Thailand’s fourth quarter GDP declined by 9% compared to same period year earlier and in the previous 
quarter GDP rose 3.7%. Thailand GDP fell by 10.7% last quarter from three months earlier compared with 
0.8% rise in the previous period.  

 

Europe 

 Euro area consumer confidence rose to –20.2 from minus –20.7 in January, indicating signs that the re-
gions economy is stabilizing after contracting in the fourth quarter. Analysts estimated Index to be at –
20.1. In Germany, Europe’s largest economy investor confidence jumped to a 10 month high in February 
and services industries expanded last month.  

 Italian and Spanish bonds rose for a fourth day after European finance ministers agreed on a second bail-
out for Greece, spurring optimism the euro-area debt crisis will be contained to a certain extent. The ex-
tra yield investors demand to hold Italy's 10-year debt instead of German bunds shrank to the lowest 
since September after Greece received second bailout package. 
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The Hedge Advantage: Invest with an Edge  

 Strong presence in India with a network of 150 service outlets 

 State-of-the-art offices with VSAT connectivity 

 Powered by over 450 qualified employees with 200 support executives 

 Dedicated Portfolio Managers & Dealers 

 Trust and goodwill of over 20,000 satisfied customers 

 Best of breed research & data mining 

 Rated as top brand by the investor community of Asianet Channel 

Access all our reports:  

 Morning Report                                     

 Weekly Report 

 Monthly Report 

 Hedge Trading Portfolio 

 Company Analysis Reports 

 Special Reports 

 Daily  Economic Reports 

 Daily Commodities Report 

 Daily Currency  Report 
 Options Strategy Report 
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Disclaimer 

The information contained in our report does not constitute an offer to sell securities or the solicitation of an offer to buy, any security. This report 
is prepared for private circulation only. The information in our report is not intended as financial advice. Hedge Equities Ltd do not undertake the 
responsibility for any investment decision taken by the readers based on this report. Moreover, none of the research report is intended as a pro-
spectus within the meaning of the applicable laws of any jurisdiction. The information and opinions contained in research reports have been com-
piled or arrived at from sources believed to be reliable in good faith, but no representation or warranty, express or implied, is made by Hedge 
Equities Ltd to their accuracy. Moreover, you should be aware of the fact that investments in securities or other financial instruments involve risks. 
Past results do not guarantee future performance. 
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