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A Week Ahead

* G&P CNNIFTY(4,796.40,4 808,50, 4786.45, 488146, #21 2800)

S&PCNX Nifty has witnessed a sell-off rally on entire week. All
the sessions has witnessed a negative trade with high swing
but Friday session the nifty has witnessed a gap down opening
followed by gap filling in the market. All sectoral indices has
closed with negative trades except Health care ; most Losers
are Auto, consumer Durables, Power, Banks, Capital Goods &

Metals Finally the Nifty has took support near 4790 range and

smart short covering has happened.

WEDAOE)__ o

Mﬁm .

Y ™ b M [
Re\m&rem\nwsﬂ\ o %
Gr ‘ Foa
/m/A N A / VATV W Fa
U\ 2 W i Vil ey z

N . SRSt o Y
v 1 J &

i S T
\.‘ :, \.‘ / \\\‘ ) \‘\ /’\\‘
WA R M\\ .
\)/. v \‘,»'

I

36000
30000
25000
1000
000
10000

]
pot

An Open White Marubozu (OWM) candle has formed along
with Bullish Engulfing pattern on daily chart of Nifty which
shows a slight reversal signal. The Nifty has closed below the
13 days EMA which remains a negative bias. MACD has closed
below the centerline line with negative convergence
momentum trade which shows a short term trend in
pessimistic view. Price ROC has closed below the zero— base
line which confirm the medium term trend on negative trend.
RSI has reversed from the oversold zone which indicates short
covering rally ahead. Other Oscillator Like Stochastic Oscillator
are also reversed from the oversold zone which confirm the
reversal signal. As per Elliott Wave Theory (EWT) the Nifty has
exactly reversed from 76.4% Fibonacci ratio level of 4790.
Overall the Nifty may expect a short covering rally but other
sentiments like global cues, rupee depreciation & Inflation are

remains increase the cautious about this short covering and

market may fall from any of this resistance levels like 4946,
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Disclaimer

The information contained in our report does not constitute an offer to sell securities or the solicitation of an offer to buy, any secu-
rity. This re;j;ort is prepared for private circulation only. The information in our report is not intended as financial advice. Hedge
Equities Ltd do not undertake the responsibility for any investment decision taken by the readers based on this report. Moreover,
none of the research report is intended as a prospectus within the meaning of the applicable laws of any jurisdiction. The informa-
tion and opinions contained in research reports have been compiled or arrived at from sources believed to be reliable in good faith,
but no representation or warranty, express or implied, is made by Hedge Equities Ltd to their accuraclv. Moreover, you should be
aw?re of the fact that investments in securities or other financial instruments involve risks. Past results do not guarantee future
performance.



http://hedgeequities.com/resources/uploads/reports/daily_equity_report.pdf
http://hedgeequities.com/resources/uploads/reports/weekly_equity_report.pdf
http://hedgeequities.com/resources/uploads/reports/monthly_equity_report.pdf
http://hedgeequities.com/home/reports/hedge
http://hedgeequities.com/home/reports/company
http://hedgeequities.com/home/reports/special
http://hedgeequities.com/home/reports/macro
http://hedgeequities.com/home/reports/nifty
http://hedgeequities.com/resources/uploads/reports/daily_commodity_report.pdf
http://hedgeequities.com/resources/uploads/reports/weekly_commodity_report.pdf
http://hedgeequities.com/resources/uploads/reports/daily_currency_report.pdf
http://hedgeequities.com/home/reports/derivative-option-strategy

